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6DQGZLFKIDEUL

NDQW 6DQGD\fV KHHIW HHQ PHHUGHU
KHLGVEHODQJ JHQRPHQ LQ 'H

%HOHJGH

%RWHUKDP
VSHFLDOLVW LQ OX[H YHUJDGHUOXQFKHYV
HQ KHHIW YHVWLJILQJHQ LQ +RXWHQ

TV *UDYHQ]DQGH HQ (LQGKRYHQ
2SULFKWHU YDQ 'H %HOHJGH %RWHU
KDP 2QQR .QRSSHUW LV FRQWHQW
PHW GH VDPHQZHUNLQJ
IXVLH PHW 6DQGD\TV NXQQHQ ZH QX

LVl FLOMRHQ HXUR RPJHW (HQMUWRRWSGRABQW YDQ GXLRWERKXZPHDWKAW RQDIKDQNHOL
YDQ GDW DVVRUWLPHQW ¥FR@EWUHHG YWUVFKXLYLQNHSQDDMON WQVBOXW *ULHYLQN

UHFKWVWUHHNY PHW KH W CDID/) BRE WIH®R GHRVWH YDQ KNW HE PIHAHWQWRHOHJIIJHQ RS G
NHWHQV LQ KHW EXLWHQKKKYNMNROQDDO 2P VXSHUFROQNWHQW KKHWMUYDQ HQ ZRUG LN
9ROJHQV -RRS +ROOD ZRRRKBIGRWHEHWGHQ LV YHUYRIOUB SRRIHWHIR QLHXZH GLUHF
YDQ *I. ]JRX GH RP]JHW GLH)DVREWHVLQJ YDQ GH RXWAHRIYKRBHEQDIDPDQ ZH QDXZ VDPH
YDQ KHW RXW RI KRPHNDBRDD @ PRGOPBRMHOLMN  +H WZ HW GHHQUMKEW @ FDGHPLVFKH LQVV

SHQ QHHUNRPHQ RS RQIJHZDHHIRBHKHW )6,1 RQODQIHBDRHW ()0, HQ GH 8QLYHUVLW|

$'RRU GeH

YHUVQHOG HHQ ODQGHOLMN QHWZHUN KHOIW YDQ GLW EHGUDJ

SORPRYHFQUFPWYRXZGH YRRUHRH QJIHQ

UHDOLVHUHQ ZDDUGRRU ZHLAHBORMNW XLW FRQVXPHQWHQRQGHLU
XQLIRUPH NZDOLWHLW RQRHNOMIDIDNVHQ3DNHO 6HUYLFHY RQGHU
KHHO 1HGHUODQG NXQQHQHESRIQHHONHQ GLH ZHO HHQV RS
6DQGD\TV VWDDW YRRUD QREHMHQIBHRPVXSHUPDUNW EH]JRHNHQ
KDDU VKRS LQ VKRS ORFDOWQHS G® JHV ODDW ZHWHQ GDW PHQ
NDUWRQ YHUSDNWH VDQGAMGEHYHH®H JRQGDJIVH E y
YHUVSURGXFWHQ ZDDUR Q@HHBINRRNW LQ KHW Z
EURRGMHY HQ VDODGHV PQGBHWGMDDN HWHQ ZRU
PHUNQDPHQ 6DQGD\TV %DNBURAW@W YDQ GH RQG
7KH *UHHQ 5DQJH JDDW ERYHQGLHQ RP GL
PLQGHU YDDN XLW HWHQ
OHP *ULHYLQN GLUHFW
JRRGBHUYLFH ,QVWLWXX
)6,1 NRPW GLW QLHW D
VLQJ 3:H KHEEHQ DO HH
* /=( 3LHUUH :LQG LV DOMHHPE.BDW JRQGDJRSHQ
RS GH 1DWLRQDOH &DIHWDXNSDEMDUNEHQ KHW EX
RS QRYHPEHU ELM /HYHQ@DQWHQ NRVW =RTQ ]
&RRNLQJ %DNLQJ 30D]DNRRNMD]BOV GH VXSHUPI
'H WRSNRN OHLGW GDDU VD PH® PHGG RS JRQGDJ
VQDFNGHVNXQGLJH 8EHO WKKGWUHHRDBDOW PLQGH
HHQ GHEDW RYHU GH WR HPNDROFOMM. MBQDG LM ELMY H
FDIHWDULDVHFWRU 2RN BRPFWUPLHEHW NRVW GH
GLUHFWHXU -DQ +XXUGHPDIDYDRRN ZHUNJHOHJHQ
6HUYH[ OHYHUW HHQ ELMGUDJH GLH DOV
WKHPD KHHIW p.ODDU YRFD RSH DALY YDQ
PRUJHQY 'H 1&' LV HHQ LQLWLIMVWGHFKWY HHQ KD
YDQ /HYHQV &RRNLQJ %PRUNWHQ JHRSHQG RS G
)DVWVHUYLFHRSOHLGLQJRRDWO* BICHYDQN YUHHVW oy =
LJ

*HORYHQ $YLNR )ULHVO RGEQVYRMSHQD®LQJ 3'DW JRXUDPS]DO €€ ,
%HDQ &R '(3%$ 5HPLD 'REM@LYRRU KHW EXLWHQVKXLVNDQDD® , o« .
,FHFUHDP /DQWPIQQHQ 8S@XEPMW BIWDOLVHUHQ PHW KHW JHPDNVDV , .
2XW RI +RPH 6KRSV VRUWLPHQW RQJHYHHU ..WRW . .
Atete foo < MG OLMN KDGGHQ GRRUJHYRHUG 3KL
- . _ ORUULY WURN GDDURS HHQ DDQJt
~ . . e GLJGH FRPPHUFLSOH SULMVYHUKF
S LQ ODUNWOHLGHU ODUQERUR KDC
. t . . e QDPHOLMN DO RS PDDUW QDDU
. . PRHWHQ ZRUGHQ RSJHYULMVG 7F
%o . QLHW GRRUJLQJ EHWHNHQGH GL\
. GH RQGHUQHPHUV RSQIUHXZ GUXN

'DW ]JHJW 5RE %HVVHOLQJ PDQDJLQJ
GLUHFWRU YDQ IRUPXOHKXLV IIF 'H VWDS
PDDNW GHHO XLW YDQ GH YHUQLHXZGH

ODQFHHUGH

3KLOLS ORUULY KHHIW GHWDMXOL GH
SULMVY YDQ HHQ SDNMH ODUOERUR
VWXNV YHUKRRJG QDDU9HUVWRXULRD CCHRQI
GH SUHPLXPPHUNHQ YDQ 2RINWDVEK YDQ GH 90L

HUW PDQL

FDIHWDULDIRUPXOH GLH IIF RQODQJV $PHULFDQ 7REDFFR %$7ILHO06G UWRMEHUELM 3KLO|LS ORUUL\
S9RRU KHW HHUVW PLNW 'XQKLOO HQ .HQW JDDQYIDDHHQWUHODWLHYH [UXVWT LQ
.ZDOLWDULD KLHUPHH RS SDVVDQWHQ LQ SULMVQLYHDX %LM /XFNHOWHIWHKYRHGBW HU TXD PDUJH

ELQQHQVWHGHQ " ODDW %%HMVKOL @B\ KW MQDGLWLRQHOH .ZDOLWDULD LV GDW
3(HQ QLHXZH GRHOJURHSEHR\DODWW 'H FRQVXPHQW YLQGW HU HHQ EHSHUNW VQD
QRUPDOLWHU LV GH IRUPXOH HQNHO WH

YLQGHQ LQ EXLWHQZLMNRQNAD® U ZRYJ GH]H JRPHU WROBWVEBHRQHOH YHVWLJ
PHW QDPH YHHO FRQVXPM@WMHGH WR JR YHVWLIJLQDDQ GH ELQWQHRRUDOVQ
WUHNNHQ GLH SURGXFWHWRRBPHIQ $PHUVIRRUW ROBWWARFARQQBHUHQ ~
DIKDOHQ ~ 'H WR JR YDULDIQW ANHQW OLDOHQ LQ +DDAMAHBHBQWZLNNHOLQ.
YROJHQV KHP YHHO KHUN#PREDURRUW GLHQHQ DOWMUHMMXIRBOKWQ KHHIW |
HOHPHQWHQ GLH RRN LQ KHWUBDRUOBDKY GDQ KHEEMQY Wi HBIQJ GH LQGH
YHUVLH JLMQ WH YLQGHQO DRIEA\O GMNH XLWURO YRRWRUMQPHQW VWHYLJ R
NHUQZDDUGHQ GH XLWVWUDOLQJ GH JHQRPHQ &HQWUDDO LQ
YHUVEHOHYLQJ HQ GH SURMGXFWHRSHQG ULQJ YDQ GH QLHXZH .ZD
ZDDURQGHU GH QLHXZH KDABXYWUHOKWHQV DDQJHNRQGLJBW BIWUGHPDN JH]R
OLMQ %HVVHOLQJ 39HUMVRKIPXK®HWDBEH.ZDOLWDULDHGIHHWHQDURHG JHGUD.
WUDGLWLRQHOH |DDN LV IEDW GY YR®IHRDNV GH GLWKHALVGHXIRHBNBRS HQ JHY
VOHFKWV WZLQWLJ WRW BWHWMAY REHQMNDIDDKY RS HANMBELNIHKRRY LQ WH
PHWHU EHVODDW %RY HQIGQ H & GHHWNRSE Q3% H Z X VWK XABEQ WHKHRAQ VX PHQW H Q i
ZH YRRU GH]H GRHOJURHBOIBROWHISWHHQPHHU HHQZIDMWWDQHD VWDS YRRU
SXQW]DN HQ ZHUNHQ ZH EH@WDHPHQJ YRRU KHW IHLWQGPRQEKJWHUHQ RP GH
EHSHUNW VQDFN HQ EURRGMH\DNVMRQWILWIHEUHUGNW GXBFKHBHPQZRRUGL

FNR SHQ FEDR B WMMD D U ViR H @ LFPEMMN 6 W H SIRRNUHR Q G H U
SULMVYHUKRJLQJ GRRU ]D® N OO JIHV IR PR H
L@GH SXYDMMPRUGHU YHUKREMEHXDQDDU ZDW GH
RHRURW RPD U WXNV 2RSIUROGXKRKWWQ |LMQ ZDDU
YDOXH ODEHO 3DOO 0D ORXIQQHBQY 8 UGN VDY
WRQL®H GRRUJHYRHUG 3@LHH K SRIVDWELMQV Y H
IFRIREHIOQ G DQ /XFN\ 6WUPRB KMBEMEUDN KDG J
O 1ZG1) YIRRW WBMHW %L QQHQRRUVGHHIBNHOH YDQ R(Q
QSRIWWKRQIGRI §DOW GDW PRHUM KKQL QY BBEDNVV SHF
GHLSBVLMH. RQBJIH YRR UKHHONNDKR S HWHWQOHLG G
OK MAD LSLLEH R MXPIY®I J P H Q W~ VDROVE XG\VH &LHOHAWVU R G X FW L H
DGRHMG FRUSRUDWH FRPPRBURDMWLEBRRU LQNRRSH
SOEXPPMMRHU ELM %$7 GASHOHQNWHQW' BIDVD QJIHVO
DERRHWH SULMVYHUKRJL@DA® \RED WDRIMLY YHUY L
\GIHOSHMORE WHLQ GH PDUNWWXMNMHHBULDQW YDQ
V UINHIQHA W) EIHHWMHY DI LV 'KXQSRIHQ QUHLDHGALJ P
VRVIDBN WHO EHHSVR 8 MRHQ QPH PGB UNK ERRANHEH SUL N
JEQWWY MDQFEHOOHQGH IDBUYNDRRRUBG GNHHUW K
J RFYFHLVODY YIHWE RJILQJ VO HFRKWNW HGKBSWIDQ G H

PHQW J]RGDW PHQ VQHO BMRONGDVMMRNDMLPHQW KHPEKQEGIKCRQP®EH OWLMG ND
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